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CONDENSED STATEMENT OF FINANCIAL POSITION

AS AT 31.3.2013

Policyholders’ Assets

Cash and Bank

Contributions Receivable
Reinsurance contract assets

Due from reinsurers

Available for sale investments
Prepaid expenses and other assets
Investment properties

Properties & equipmwnts

Total Policyholders’ Assets

Shareholders’ Assets

Cash and Bank

Investments in shares

Investments in associate companies
Investment properties

Investment Properties under Construction
Total shareholders’ Assets

Total Assets

31.3.2013 31.12.2012
(Un-reviewed) (Audited)
QRO000's QRO000's
60,138,119 100,922,541
29,493,464 24,796,189
39,556,643 59,818,037
3,468,428 1,888,688
107,635,850 91,529,853
9,258,604 6,523,655
89,424,240 74,573,841
6,761,603 6,903,973
345,736,951 366,956,777
31,840,039 69,211,003
86,170,650 91,529,852
50,711,136 49,711,136
111,979,362 97,227,580
- 4,233,000
280,701,187 311,912,571
626,438,138 678,869,348




Continue Interim Balance Sheet as at 31 March 2013

31.3.2013 31.12.2012
(Un-reviewed) (Audited)

QRO000's QRO000's
Liabilities and Surplus of Policyholders
Due to Reinsurers 23,022,689 21,850,626
Insurance Contract Liabilities 149,244,207 166,593,339
Payable, Accruals & other Liabilities 33,633,054 35,820,238
Distributable Surplus - 14,972,710
Fair Value Reserve (12,615,188) (6,186,779)
Unclaimed surplus 36,690,686 24,766,483
Retained Surplus 115,761,503 109,140,160
Total Policyholders' Liabilities & Surplus 345,736,951 366,956,777
Liabilities of shareholders
Unclaimed Divided 36,876,273 23,562,268
Provision 5,859,577 10,681,319

42,735,850 34,243,587
Shareholders’ Equity
Share capital 150,000,000 150,000,000
Statuary Reserve 75,000,000 75,000,000
General Reserve 1,540,888 1,540,888
Faire Value (10,954,869) (6,867,463)
Retained Earning 22,379,318 57,995,559
Total Shareholders’ Equity 237,965,337 277,668,984
Total Shareholders’ Liabilities & 280,701,187 311,912,571
Equity
Total Liabilities, Surplus & 626,438,138 678,869,348

Shareholders' Equity

These Financial Statements were approved by the Board of Directors on

April 21,2013 and were signed on their behalf by:

Abdulrahman Abduljalel AAlI-Abdulghani
Vice-Chairman

Ali Ibrahim Al-Abdulghani
Chief Executive Officer
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Interim Statement of Income and Expenses
of Policyholders for the period ended 31.3.2013

Gross Premium

Shareholders' Wakala (Agency) Fee
Underwriting Expenses

Net Underwriting Surplus

Net Investment Income

Surplus for the Period

3 Months Ended

3 Months Ended

31.3.2013 31.3.2012
(Un-reviewed) (Un-reviewed)
QRO0O00's QRO0O00's

64,687 52,021
(12,356) (10,409)
(47,262) (33,764)

5,069 7,848
1,552 1,221
6,621 9,069

Interim Statement of Income
Of Shareholders for the period ended 31.3.2013

Wakala (Agency) Fees
Net Investment Income
Net Rental Income

Shareholders' Share in Policyholders'
Investment income
Policy Fee

Gross Income

General & Administrative Expenses
Net income for the period
Adjusted basic earnings per share
Number of Issued Shares

3 Months Ended

3 Months Ended

31.3.2013 31.3.2012
(Un-reviewed) (Un-reviewed)
QRO0O00's QRO0O00's

12,356 10,409
3,881 5,436
1,646 1,311
4,657 3,663
524 -
23,064 20.819
(5,820) (4,402)
17,244 16,417
1.15 1.09
15 Million 15 Million




